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CONSENT 
SEBASTIAN INLET DISTRICT 

BOARD MEMORANDUM 

TO: Members of the Board  
of Sebastian Inlet District Commission 

THROUGH: James D. Gray, Jr.  
Executive Director 

FROM:  Stacy Busche   
Sr. Contracts/Accounting Manager 

SUBJECT: FY 2026-2027 Not-to-Exceed Millage Rate 
Resolution 07.08.26.02 

DATE:   July 1, 2026 *(Revised 7-7-26) 
________________________________________________________________________ 

DESCRIPTION AND CONDITIONS 

Pursuant to the 2026-2027 Budget/TRIM Calendar, during the July meeting Commissioners are 
required to adopt a resolution on the Not-to-Exceed millage rate for the coming fiscal year.   Staff 
is developing a FY 2026-2027 Budget based a Certified Rolled-Back-Rate (RBR) of 0.1517 0.1518 
mills.   

On June 24, 2026, Governor DeSantis approved Senate Bill 4-F, implementing property tax 
legislation associated with HJR 1-F adopted during the Legislative Special Session F this June.   

Effective immediately, not contingent on voter approval this November, and for FY 2026/2027 
Budget adoption process, the maximum millage rate Local Governments/Special Districts may 
adopt by a simple majority vote is now limited to the RBR.   

However, staff is proposing a Not-To-Exceed millage rate of 0.1565 0.1670 mills to allow flexibility 
during the Budget process.   Once a Not-To-Exceed millage rate is provided to TRIM, the millage 
can decrease but not increase.     Please note the rate of 0.1670 is 110% of the RBR.   Based on 
the new Legislation, this rate requires two-thirds approval by the Board (4 approving Board 
member votes). 

FUNDING 

Ad valorem taxes; Use of Fund Balance 
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SID Agenda Item – July 8, 2026 
Resolution 07.08.26.02 
 
 
RECOMMENDATION  
 

1. Staff recommends the Board approve Resolution 7.08.26.02 adopting a Not-To-Exceed 
millage rate of 0.1565 0.1670 for FY 2026/2027 and authorize the Chairman to sign on 
behalf of the District.  
 

2. If the required Board member votes are not obtained to approve staff recommendation 
1, staff recommends the Board approve Resolution 07.08.26.02 adopting a Not-To-
Exceed millage rate to be the Certified Rolled Back Rate of 0.1518 for FY 2026/2027 and 
authorize the Chairman to sign on behalf of the District.  
 

 
ATTACHMENTS 
 
Resolution No. 07.08.26.02 (0.1670 mills) 
Resolution No. 07.08.26.02 (RBR) 
 
 
APPROVED AGENDA ITEM FOR: JULY 8, 2026 
 
 
*Note 
Additions are bolded and underlined 
Deletions are bolded and strikethrough 
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  RESOLUTION NO, 07.08.26.02  
FOR 

THE SEBASTIAN INLET DISTRICT 
 

THEREFORE, BE IT RESOLVED by the Board of Commissioners of the Sebastian Inlet 
District, also known as the Sebastian Inlet Tax District, as follows: 
 

1. The proposed millage rate necessary to fund the tentative budget for the 

Sebastian Inlet District's fiscal year 2026/2027 is 0.1518 which is a 0.0 % change of 

the rolled-back rate of 0.1518 for fiscal year 2026/2027. The millage rate for fiscal 

year 2026/2027 shall not exceed 0.1518 mills. 

2. A tentative budget has been prepared for the Sebastian Inlet District for 

fiscal year 2026/2027 for the purpose of computing a proposed millage rate necessary 

to fund the budget. A copy of the tentative budget which has been prepared is attached 

hereto and made a part hereof. 

3. The Sebastian Inlet District hereby directs its officers and officials to notify 

the Property Appraiser and other officials in accordance with the Chapter 200 of the 

proposed millage rate, its rolled-back rate, and other information required to comply with 

Chapter 200. 

4. The Sebastian Inlet District shall conduct such hearings as are necessary to 

adopt the tentative millage rate, the tentative budget, the final millage rate and the final 

budget. 

5. This Resolution shall be effective immediately upon its adoption. 

DONE AND ORDERED BY THE SEBASTIAN INLET DISTRICT this 8th 

day of July 2026. 
SEBASTIAN INLET DISTRICT 

 
 --------------------------------------------------------  
David Barney, Chairman 

 
 



26-27

REVENUE AND OPERATING FUNDS
Rolled-Back Rate

2025-26
Budget
(0.1555)

2026-27
Budget
(0.1518)

Prior Year
Incr/Decr

3110100 Property Taxes-Brevard (CERTIFIED) 6,222,068 6,367,599 2.34% 41,947,289,334$     
3110200 Property Taxes-Indian River (CERTIFIED) 1,342,518 1,404,398 4.61% 9,251,633,658$       
3340000 Contract/Grant Funds (ESTIMATED)                      3,100,000 1,500,000 51,198,922,992$     
3610200 Interest Income (ESTIMATED) 300,000 500,000 8,012,631$             
2701000 Use of Fund Balance (Assigned) 2,830,914 7,168,431 0.1670

Total Funds Available 13,795,500 16,940,428
7,771,997$             
8,550,220$             

EXPENSES AND CAPITAL OUTLAY
General

Government 5110 000 Commission 8,012,631$             
Sub-Total 46,000 54,200 17.83%

 
5130 000 Financial and Administrative
 Sub-Total 701,650 731,968 4.32%

5140 000 Legal Counsel
Sub-Total 252,500 252,500 0.00%

5190 000 Governmental and Tax Related Fees
Sub-Total 264,000 279,710 5.95%

 
Physical

Environment 5370 000 Staff Engineer / Engineering
Sub-Total 170,500 170,500 0.00%

5371 000 Sand Transfer System / Advanced Studies
Sub-Total 509,500 512,500 0.59%

5372 000 Sand Trap Dredging
Sub-Total 7,350,000 3,100,000 -57.82%

5373 000 Maintenance of  Channel
Sub-Total 260,000 260,000 0.00%

5373 000 Channel Extension
Sub-Total 20,500 20,500 0.00%

5374 000 Ebb Shoal / Offshore Projects
Sub-Total 126,050 1,501,050 1090.84%

 
5375 000 Construction Programs

Sub-Total 834,500 6,834,500 718.99%

5376 000 Natural Resources Programs
Sub-Total 303,000 179,500 -40.76%

5377 000 Other Planned Projects
Sub-Total 11,000 26,000 136.36%

5378 000 Professional/Contract/Service
Sub-Total 16,500 16,500 0.00%

5410 000 1,810 1,000 -44.75%
6000000 Capital Outlay 0 0

 
Sub-Total of All Expenses 10,867,510 13,940,428 28.28%
Reserve 3,000,000 3,000,000 0.00%

13,867,510 16,940,428 22.16%

Notes/Assumptions/Projects
REVENUE
2701000─Use of assigned fund balance
3340000─DEP funding (TBD)
3610200─PNC MMDA and Florida PRIME

EXPENSES
5130 120 / 121─ FY 27 (5% COLA / MERIT)
5130 320 Accounting Audit─Single Audits ($4,500) required through FY 27-28
Reserve-$3M per policy

Debt Interest Payments

TOTAL EXPENSE/CAPITAL
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  RESOLUTION NO, 07.08.26.02  
FOR 

THE SEBASTIAN INLET DISTRICT 
 

THEREFORE, BE IT RESOLVED by the Board of Commissioners of the Sebastian Inlet 
District, also known as the Sebastian Inlet Tax District, as follows: 
 

1. The proposed millage rate necessary to fund the tentative budget for the 

Sebastian Inlet District's fiscal year 2026/2027 is 0.1670% which is a 10 % change of 

the rolled-back rate of 0.1518 for fiscal year 2026/2027. The millage rate for fiscal 

year 2026/2027 shall not exceed 0.1670 mills. 

2. A tentative budget has been prepared for the Sebastian Inlet District for 

fiscal year 2026/2027 for the purpose of computing a proposed millage rate necessary 

to fund the budget. A copy of the tentative budget which has been prepared is attached 

hereto and made a part hereof. 

3. The Sebastian Inlet District hereby directs its officers and officials to notify 

the Property Appraiser and other officials in accordance with the Chapter 200 of the 

proposed millage rate, its rolled-back rate, and other information required to comply with 

Chapter 200. 

4. The Sebastian Inlet District shall conduct such hearings as are necessary to 

adopt the tentative millage rate, the tentative budget, the final millage rate and the final 

budget. 

5. This Resolution shall be effective immediately upon its adoption. 

DONE AND ORDERED BY THE SEBASTIAN INLET DISTRICT this 8th 

day of July 2026. 
SEBASTIAN INLET DISTRICT 

 
 --------------------------------------------------------  
David Barney, Chairman 

 
 



26-27

REVENUE AND OPERATING FUNDS
Not-To-Exceed

2025-26
Budget
(0.1555)

2026-27
Budget
(0.1670)

Prior Year
Incr/Decr

RBR
Incr/Decr

3110100 Property Taxes-Brevard (CERTIFIED) 6,222,068 7,005,197 12.59% 10.01% 41,947,289,334$     
3110200 Property Taxes-Indian River (CERTIFIED) 1,342,518 1,545,023 15.08% 10.01% 9,251,633,658$       
3340000 Contract/Grant Funds (ESTIMATED)                      3,100,000 1,500,000 51,198,922,992$     
3610200 Interest Income (ESTIMATED) 300,000 500,000 8,012,631$             
2701000 Use of Fund Balance (Assigned) 2,830,914 6,390,208 0.1670

Total Funds Available 13,795,500 16,940,428 10.01% 7,771,997$             
EXPENSES AND CAPITAL OUTLAY 7,564,586$             

General
Government 5110 000 Commission 8,012,631$             

Sub-Total 46,000 54,200 18%
 

5130 000 Financial and Administrative
 Sub-Total 701,650 731,968 4.32%

5140 000 Legal Counsel
Sub-Total 252,500 252,500 0.00%

5190 000 Governmental and Tax Related Fees
Sub-Total 264,000 279,710 5.95%

 
Physical

Environment 5370 000 Staff Engineer / Engineering
Sub-Total 170,500 170,500 0.00%

5371 000 Sand Transfer System / Advanced Studies
Sub-Total 509,500 512,500 0.59%

5372 000 Sand Trap Dredging
Sub-Total 7,350,000 3,100,000 -57.82%

5373 000 Maintenance of  Channel
Sub-Total 260,000 260,000 0.00%

5373 000 Channel Extension
Sub-Total 20,500 20,500 0.00%

5374 000 Ebb Shoal / Offshore Projects
Sub-Total 126,050 1,501,050 1090.84%

 
5375 000 Construction Programs

Sub-Total 834,500 6,834,500 718.99%

5376 000 Natural Resources Programs
Sub-Total 303,000 179,500 -40.76%

5377 000 Other Planned Projects
Sub-Total 11,000 26,000 136.36%

5378 000 Professional/Contract/Service
Sub-Total 16,500 16,500 0.00%

5410 000 1,810 1,000 -44.75%
6000000 Capital Outlay 0 0

 
Sub-Total of All Expenses 10,867,510 13,940,428 28.28%
Reserve 3,000,000 3,000,000 0.00%

13,867,510 16,940,428 22.16%
Notes/Assumptions/Projects

REVENUE
2701000─Use of assigned fund balance
3340000─DEP funding (TBD)
3610200─PNC MMDA and Florida PRIME

EXPENSES
5130 120 / 121─ FY 27 (5% COLA / MERIT)
5130 320 Accounting Audit─Single Audits ($4,500) required through FY 27-28
Reserve-$3M per policy

Debt Interest Payments

TOTAL EXPENSE/CAPITAL
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